
MARKET CONTINUES
ITS BUOYANT TONE

Dealers Believe "February
Reaction" From "January

Rise" Will Be Slight.

f USUAL PROFIT TAKING
AND SHORT SALES NOTED

Realization in Bond Investments

Surpasses Expectations.I avorable
Effect of Gold Pool Disbandment.

: NEW YORK. January 29.. If the!
stock market is in any way inclined to

permit history to repeat itself, we may
expect shortly to enter upon the "Feb-{
ruary reaction" that has always heretoforefollowed the "January rise."
Since the turn of the new year there
has been a protracted upward movementin the stock lists, during: which
the averages have been carried well beyondthe official minimum established
by the governors of the exchange; so

that in future the law of supply and
demand may he taken as a safer gauge

.v of market values than the artificial
valuation of a governing hoard. There

.is a strong impression that the Feb.'
ruary reaction will not be as pro-nouncedas in former years, and it is
to bo hoped that the professionals will
not exert their influence too strongly
to bring this about. It is noted, for ln

stance, that during the past 'week the
usual amount of profit taking and
short selling has been going on, and
these two elements are always Importantfactors in any market depression,
either natural or artificial. The stock
market, meanwhile, has been greatly
stimulated b> the improved investment
demand, inasmuch as many who have
been holding off and waiting for better
bargains in the bond market have purchasedstocks 011 the better prospect
that seemed open to them. At the beginningof the upturn specialties which
are not regarded as good leaders were
most prominent, but of late they have
lit'* ii acuru w \ m.uiu.u u lain uaiis.

Support the latter have received from
investorsrecently is, perhaps, the most

favorable feature of the situation. Low '

priced rails of the west and southwest
were much assisted by the f.avorable
turn in Missouri Pacific, which will be
taken in hand by a management of
banking interests, the Gould interests
retiring from the boards.

Bond Market.
When we come to the bond market we

find that realization in this department
is actuall> surpassing the most sanguine
expectations. With bonds the demand for
investments, i»oth from individuals and
institutions, has been such as to lead to
a large expansion in dealings and to a
rise in prices much more substantial than
had been anticipated. The forward
movement in the bond market is particularlyinteresting, in view of the discussionwhich has been under way ever
since the outbreak of the war regarding
the effect of war upon the cost of capital.
What is now going on in the bond market
does not prove that the argument that
the cost ot capital will rise sharply after
the war is over is wrong, but it certainly
does prove that there are many investors
who are inclined to employ their funds
now rather than to keep them idle against
the day when higher returns might be
had on the investments. Indeed, so many
are there of this mind that recent weeks
have brought a lessening of the yield
on high-grade issues.
The following list of high-grade bonds i

is here presented, having passed through j
all the trials and upheavals of recent '

VV1I u.iu |»<iu tllCll HUCICBt Clldl ^t'S
promptly and regularly. They would seem ;
to be a good investment at the present jtime, and any one interested should com- ;municate with his own banker, who can f
doubtless furnish more complete informa- >
tion Bethlehem Steel first refunding 5's, I
S7 % ; Chesapeake and Ohio convertible {per cent, 74 Chicago and Great West- j
em 4 s, 71 ; Chicago, Rhode Island and F
Pacific -Vs. 56; Denver and Rio Grande F

refunding 5's. 54 : Distillers' secur- |ities first 5's. 52 Erie general lien 4's, 70 ; *

JSrie convertible 4's. series A. 63%; Erie f.rronvertable 4's, series B, 65%;" Inter- F
borough-Metropolitan 4 V_. per cent, 74; I
V>wu Central refunding 4's, 45; Kansas [^fity Southern 5's, 90; Missouri. Kansas I

^ and Texas of Texas 5's, 81 ; Missouri «jPacific 4's, 47; Missouri Pacific 5's, 45; «
Southern Railway debenture 4's, 67 ; ?
Western Maryland 4's, 65; Missouri, 5
"Kansas and Texas second mortgage 4's, *
5.7, and Missouri. Kansas and Texas first ^mortgage 4's, S2. «]

Money. t

One of the most favorable develop- t
rnents in the financial markets was the }disbandment last week by the federal I
reserve board of the gold pool which T
had been formed to protect American ^credits in European countries. While ,it has never been .necessary to use t
more than a small proportion of this \
gold for the purpose for which it was I
intended, its existence gave a feeling ^
of security at a time when half of
the world had seemingly gone mad. So
firmly has our financial mechanism
been welded together that it has not
even been held to be necessary to keepthe organization together against a
time when its services might again be
required. About $10,(M»0,000 of the
% 1 OH,000.600 gold which was pledged
was shipped to Ottawa < the American
headquarters of the Bunk of England),
but so rapidly did the foreign exchangemarket bring itself to normal
condition that it was found that even
this shipment was not entirely necessary
The persistency with which the federalreserve board has marked down

the discount rate on short-time paper
is but another evidence of the prevailingease in the monetary situation. It
will be remembered that w hen the reser\«banks were opened for business
November 16, the rate of rediscount
was placed at 0 per cent for all maturities.Not a week has passed but that
some decrease has been announced,
and at present three of the district
banks offer 30 day discounts at 4 per
cent, while 4% per cent is now the
highest rate for short-time paper. The
rates for the longer maturities, ninety
days and over, are still abnormally

and if tic reserve svstem is to be
of any practical benefit to the country
banks, they should mark dow n these
rates at least equal to that charged for
accommodation by the city private
banking institutions. I
There is all the more reason for this

when we consider the enormous
amount of funds lying idle in the
vaults of the federal banks. The last
statement of the federal reserve board
shoves that while the reserve banks
have $23H.662,000 in gold coin and certificates,arid $18,747,000 in notes and
coin in their vaults, a total of $258,40^,000in actual unemployed cash, they
have onl> $13,062,000 in rediscounts and
$10,434,000 in investments. In other
words, only about $24,000,000 out of
4304.538.000 in actual use. They are
therefore carrying a net reserve of
86.5 per cent, while the reserve law
now requires national and state banks
to hold from 12 to 18 per cent of their
deposits In reserve. The reserve systemwas organized primarily to relieve
the financial situation, and not to make
profits. In order to do this, it must
employ more ot us lumis. v\ uri fcau
loans in New 'York at IT* to 2 x~z per
cent it would seem the point of wisdom
for the reserve banks to cut their rates
to 3, and even 2H per cent for 30 day
accommodations, and to or 4 per
cent for 00 day loans.

Steel Common.
The omission of the quarterly divi1dend on the common stock of the

A United States Steel Corporation (Steel
A common) by the directors of that cor

poration came as a distinct surprise to
Wall Street. It had been expected
that the reduced rate of 2 per cent
would be maintained, even though the

earnings were not sufficient to provide
for the dividend. In explanation. Judge
(.Jury said that the earnings for the
last quarter of 1914 (slightly under
$11,000,000) were so small that the directors,after careful consideration, had
reluctantly decided to suspend for the
present the payment of dividends on

th* "mmon stock. He also said that
in t.« opinion business conditions are
stea< !iy improving, and that he hoped
the resumption of dividends would not
long be deferred.
The effect on the security market of

the suspension of the "Steel Common"
dividend was about as financial interestshad expected. There was no demandfor the stock at 48, the official
minimum, which compared with 5li/^.
the final quotation prior to the passing
of the dividend. After the closing of
the market "Wednesday, the stock exchangecommittee reduced the official
minimum price to 43, sales having
been made on the curb at 43i<.

Minimum Quotation Reduced.
The pronipl action of the stock exchangecommittee in reducing the minimumquotation for Steel is quite in

line with the view taken by the stock
exchange authorities as to the necessityof keeping minimum quotations in
effect. There has been at times since
the stock exchange opened a desire expressedin not unimportant circles to
have all restrictions on trading on the
New York Stock Kxchange removed on
the ground that the crisis had passed
and New York was fully able to take
care of itself on a demand and supply
basis. It is understood that the stock
exchange committee is quite in favor
of an open market, and that its idea in
keeping the minimum figures in force
is not to interfere with quotations
that may he established by the competitionof demand and supply. All
that is desired i.i that there shall be
some buttress automatically available
in the event of some important happeningcausing demoralization on all
markets at home and abroad. Such
possibilities are within the fortunes of
w»r. and the desire is to be prepared
for big Events. It was not the intentionof the committee in continuing the
minimum basis to endeavor to check
purely domestic influences which
should under ordinary circumstances
affect prices. The passing of the Steel
Corporation's dividend may be classifiedas such an influence, and the committee,therefore, has obviously decidedto as far as possible permit the
market to take care of itself in respect
to the stock in question.

CLOSING STOCK LIST.
NEW YORK, .lanuary ?/>.

,.Sale*.» Ctop't
High. Low. hid.

Amalgamated Copper 54 Vi 52% 53%
American Agricultural 50% 50 *50
American Beet Sugar 58% 3ti% 38
American Can 2S% 27-% 28%
American Can pfd 94% 94% 94%
American Car Jk Foundry 45% 45% 45
American Cotton Oil 45
American Ice Securities 23% 23 23

T lnc....l Ol/

American Locomotive 23% 22% 22%
\iner. Smelting ft Refining 61% *>0% 61%
Aruer. Smelting ft Ketiniug pfd. 102 102 102%
American Sugar Refining Ill 100% 1<»9%
American Tel. ft Tel 120Hi 120% 120*4
American Tobacco 230
Anaconda Mining Co 26% 26% 26*4
Atchison 04% 03% 04%
At' hiaon pfd 07%
Atlantic Coast Line 103 106 105%
Baltimore ft Ohio 72% 72% 72%
Bethlehem Steel 40% 48% 48%
Brooklyn Rapid Transit 87 86% 87%
Canadian Pacific 150% 157 158
"entral leather 34%
?h»>apeake ft Ohio 44 43% 44
Chicago Great Western 11
Chicago. Mil. ft St. Panl 88% 88% 88%
Chicago ft North Western 126
Thlno Copper 36% 35% 36%
Colorado Fuel ft Iron 24%
"onsoiidated Gas 119 118% 118%
"oro Products 0
Delaware ft Hudson 14s
Denver ft Rto Grande 6%
Denver ft Rio Grande pfd 11
Distillers' Securities 12% 12% 11%

Erie 23% 22% 23
Erie 1st pfd 36% 36% 36%
Erie 2nd pfd 23%
general Electric 143 143 142%
3rcat Northern pfd 115% 114% 115
7reat Northern Ore Ctfa 31% 50 30%
llinois Central 107%
nlerborough Met 11% 11% '2
nterborough-Met. pfd 6-3% 52% 52%
nter. Harvester 98%
nter-Marine pfd 6% 5%
nternatipnal Paper 8% 8% 8
ternatlonal Pump *3

\ annas City Southern 23
.aclede Gas 05
jehlgh Valley 135 134-% 135%
yinlsvllle ft Nashville 117% 117 117
dInn . St P. ft Sanlt St. 'M 111%
Missouri, Kansas ft Ttxas 10 10 10%
ifissouri Pacific 12% 11% 12%
National Biscuit 125
National Lead 45%
at'i Rwya. of Mexico 2nd pfd *%
few York Centra! 89% 88% 89%
C. Y.. N. H. A Hartford 51% BO>4
Cew York. Ont. & Western ... 23% 23% 23%
Norfolk A Western 103 103 103
forth American 65
Northern Pacific 104 10.1 10'*%
'acific Mali 20%
VnasyWaola 107% 106% !'«%
Vople's Gas 118%
Mttshorjrh. C. C. A St. Louis... 66
Mttsbnreh Coal 17%
*re»-od steel Car 29 28% 2-*%
oilman Palace Car 152% 152% 152
Jar Copper 17% 16% 17%
leading 146% 144% 145%
Jepublfc Iron A Steel 19
lepuhllc Tron A Steel pfd 72% 72 70%
Jock I-'and Co % % %
lock I-'and Co. pfd 1% 1%1%
It. I»ui« & San Fran..2d pfd 3%
le»ho->rd Afr Line 14% 14% 14%
eaboard Air Line pfd. ....... 38 38 .19
=lo*s Sheffield Steel A Iron 27
Anthem Pacific 85% 84% 85%
Southern Railway 17 16% 17
Southern Hallway pfd tiO 60 59%
rennessee Copper 31%
rexaaCo 135 1.15 133%
rexas A Pacific 11%
'n'on Pacific 119% 119 11!»%
"n'on Pacific pfd 80% 8l>% H*i%
Tnlted States Realty *45
*nite«i States Rubber 67% 57 57
nir»-«i States Steel 4040*40
Tnited States Steel pfd 1<*5 10.1% 101%
"'ah Copper 54 53% 53%
."irginla-Carollna Chemical 21
Yabash 1
Vat-ash pfd 2%
Yestern Maryland 19%
Vo«tem Pnlon 63% 62% 63%
Yeat'nehouse Electric 72 71% 71
Yheelinjr A I-ake Erie 2%
Total sales for the day. 118.900 shares.
Offered.

NEW YORK BOND LIST.
tGENFRAL.)

YEW YORK. January 30.
*. S. ref. 2s. registered 99
j. S. ref. 2s. coupon 99
'. S 3s. registered 101%J. S. .'is, our-on 101%J. S. 4s. registered 109%
; S 4s. coupon 110% j'anama 3s. ..-upon 101%
tmerlcan Agricultural .">8 100%Imcrlcan <*>tton OH 5s *93%
truerhan Tel. ft Tel. c?. 4%s 99%
American Smelting 6s *104%
linerl<-an Tobacco 6s *120
krmour ft Co. 4%« 9"%
ktchiaon K^n. 4s 94%
Kt hi son vv. 4s 11960) *94
4tl.-inti«* C.ms: Line elt. 4a * %
Baltimore ft Ohio 4s 90
Saitlraore ft Ohio ». 4%s K6%
ftethlehem St pel ref. 5s 67%;Brooklyn Traoslt cv. 4s *62 >

"entral of Georgia 5s *100%'
Vntral leather 5s 99% ,b-apoake ft Ohio 4%s 90%
Chesapeake ft Ohio 4%s 74%'hicago.B. ft Qulncy Joint 4s !H>%Jhl.-ago. B. ft O'tlnry gen. 4s 91%
.'bx-ajjo Great Western 4s 71 I
Chicago, Mil. ft St. P. cv. 4%s 97
"hlcago. Mil. ft St. I' Ken. 4%* 101%
Chicago. It. I. ft Par. R. K. elt. 4a 24%
Chicago. R. I A Pac. R. R. ref. 4s 70
virago ft Northwestern 3%« SI
'olorado ft Southwestern r**f-
Denver ft Kio (irande fef. 5s *46
[>!si iller*' Securities 5s *52%
Brie cv. 4«, series "B" 64%;
Br.*- ren. 4> ;
ieneral Electric 5s 104%
lireut Northern 1st 4%s 9S%|
Illinois Central ref. 4s hi j
Interlwnough Met 4%s 74%!
Kan-as Cltv Southern^ref. 5s 1M i

Liggett A Myers 5h 101%
Ix>.iliard 5k 101 %
Louisville A Nashville un. 4s «M',t
Mt*s©tirl. Kai. A Texas 1st 4s 7!»"v
Missouri fv. 5s 42t,
New V rk Ontral g'-n. 8%a
New York Ontral deb 4k 4kS
New York «*ity <1963j jot.
New York State 4%s 108%
New York Kailwa\k adj. 5s ;,4
N Y N. II. A Hartford cv. 6s lo5%
Norfolk A Western « 4%s *102i
Northern Paelfle 4k .Jl 1*2%
Northern PaeltJ. a* ..

Oregon Sl»ort Line ref. 4s «»1V
Paeltie Tel A Tel. 5s 97%
Pennsylvania <-v. 2%s <1015) .. 1O0
Pennsylvania eon. 4s 97
Kay ronaolldated 6h 106%
Heading gen. 4s 94%
Republle Steel 5a «1040» 92%
St fxmlK A San Fran. ref. 4a *08
St. I/mis. Southwestern <v»n. 4s
Seatn.ard A1r Line adj. 5s rtt'%
Southern Bell Tel. 5s *1*7%
Southern Pari tie 4s K2%
Southern Paelftr < 5s 90
S»utliern Pa. lti.- ref. 4s K7
Southern Hallway 5a 100%
Southern Hallway gen. 4s 6*
T« xhs <\>0i|>any 6s .. 9i»v.
Texas A l a -lflo 1^ ft. «*
Thlid A\eni»e adj. 5s 7V»\
1 nl.« Paelfle 4s 96%
f'nlon I'aeMe e\. 4s HO
l* S. Rubber 6s 102%
U. S. Steel 5k 101 |
Virginia-rarolina flhetnlral 5s 05%
WaT.ash 1st 5s 101' j
Western l.'olon 4%s 02%.
Westinghouse Electric ca. 5fl 64 i

Bid. t Offered. I

STOCK LIST MAKES
SHOW OF STRENGTH'

Recoveries of One or Two
Points From Friday's Low ]

Level General.
I

j " " "

TRADE REPORTS CHEERING,
BUT RECOVERY IS SLOW

Release of Rail Orders by Railroads
Helps Out the Steel Mill J

Situation.
]

NEW YORK. January :ju..Stock*
were moderately strong for the better
part of today's session, after opening
with some irregularity. Recoveries of
one to two points from yesterday's low
level were quite general, although this

improvementwas shaded in the final
dealings, when some of the leaders,
notably Reading, receded 011 realizing 1
sales.
The short interest was again prominent,mainly, however, in the coveringof outstanding contracts. There

were some counter movements in the
special division, a few of the low- 1
priced issues going back, while SearsRoebuckrose substantially In the expectationof an increased dividend. 1
New Haven, which sold at its minimumof 49 yesterday, was one of today'smost active features, recovering

much of its loss. U. S. Steel was all
but neglected after a belated opening
at its minimum price, from which it '
showed no change. Following the *
close of the market, official notice of
another reduction in the minimum to
38 was issued. The preferred stock
gained a fraction and the sinking fundbondsalso reflected support.

Trade Is Slowly Improving.
Trade reports were more encouraging,although improvement in most

lines is slow. Despite the adverse
showing of the United States Steel j
Corporation for December, advances in 1
various finished products are said to 1
be under consideration.
The $49,000,000 of Pennsylvania railroad4Vi per cent first mortgage bonds

recently taken by a banking syndicate
were offered today at 103^4, with in- 1

dications of a largo inquiry. More
financial undertakings of like characterwere said to be under way.
Local banks showed an actual cash

gain in their own vaults of about
$5,000,000, while contracting their reservesin the federal bank by about 3$4,750.000. The loan account expanded
by $21,000.000. 3Bonds were irregular, some issues
reflecting foreign selling. Total sales
amounted to $1,063,000.
United States and Panama bonds advancedVi to % per cent on call during

the week. 1

Many Vulnerable Accounts.
The shock of United States Steel's *

suspended dividend revealed more vulnerablespeculative accounts in the
stock market this week than had been
expected. December quarter net earn- *

ings were much below expectations.
Current demand for steel products also
was reported less than for early Januuary.December net earnings of railroadsshowed severe shrinkage. On
the other hand, January gross earnings
of railroads showed increasingly fa-

vorablecomparisons with last year.
Kxpanded cotton movements lifted

southern railroad stocks out of the depression.Calculation of benefit from
higher freight rates affected railroad -A
stocks. Waning of the wheat movementwas supplemented by other grains,with excited foreign buying, extending to
next year's crop. Further rise in the
price of copper, with large exports,
was added to industrial factors in the
market. I

e r a s -r% *_i X
otupc ui nuiciitiiu .Damping.

The broadening scope of American
banking was indicated by an increase
of foreign acceptances, displacing London'sinterrupted facilities. Free* sales
of American stocks and bonds were 5:
made from abroad. The iirmer tone of m
exchange was the result, but recession

~

of domestic rates continued. inquiry
for short-term corporation and municipalnotes carried the interest rate
down to a parity with that for call
loans.
Government finances came into considerationwith the cabinet's discussion of

the revenue deficit. Diminishing wheat
stocks and rising food prices added ini- *

portance to numerous investigations of
unemployment and industrial relations.
Peace rumors were current in the

course of the week, but bankers in touch twith the foreign situation found little
encouragement in that quarter. More r

war loans, in which our bankers may 1
participate, were said to be in contein- h
plation. ^

Rail Orders Are Released. r

p
The most encouraging feature in the 0

steel trade this week was the release 0
of orders for rails amounting to 125,000 p
tons, making the total contracts placed
in January 325,000 tons, with 300,000 r
tons additional still pending. t
The largest orders placed include 20,- h

000 tons for the Missouri Pacific, 20,000 si
tons for the Erie, 15,000 tons additional
for the Burlington, 15,000 tons for the 0
Chicago and Eastern Illinois, 10,000 u
tons for the Denver and Rio Grande, p
10,000 tons for the Union Pacific, 15,000 t
tons for the Boston and Maine, 5,000 t
tons for the New York, Chicago and St. p
Louis; 2,500 tons light sections for in- f
dustrial roads, 10,000 tons for the v
Chilean state railways, 1,000 tons lor p
Japan, 1,200 tons for Cuba and an indefinitetonnage for France. a
The prospective rail orders cover the t;

requirements of the Pennsylvania sys- p
tern for 1915. the balance for the New G]
York Central. (Twenty-five tiious.md
tons for the Baltimore and Ohio, 25,000
tons for the St. Paul and Rock Island, c
an incienniie tonnage ror tne Illinois n
Central, 4,000 to 5.000 tons each for the h
Interborough, Hocking Valley and On- j.
tario and Western, also approximately e
100,000 tons for export. No car or lo- n
comotive contracts were placed, hut
more than <5,000 cars are under negotiation.
Steel building work was light. Total

contracts closed called for only 10,000 tl
tons of shapes. Larger structural work
is developing, however, including 13,000 ^
tons for the New York Municipal railwaysin Brooklyn and 9,500 tons for a

«.* Vat^fturor TO.*. Ponnuvl. h

vania railroad took bids on 6,000 to r
17,000 tons of shapes of bridge work, q
20,000 tons for grade crossing elimi- tl
nation at Indianapolis arid tor 100 tons o
for the Cumberland Valley bridge at t,
Harrlsburg. The Chicago and North- fi
western placed a bridge order for 1,050 h
tons and the Burlington is in the marketfor 2,000 tons of bridge work. It

d

REPORT IS DENIED. a
H

Walter L. Ross Not to Re Vice Pres- "

ident of C. & 0. £
Special L»i«pat<*b'4o The Star. ir

RICHMOND, Va., January 30.."There *
is absolutely no truth in the report
that Walter L. Ross, receiver of the a

Toledo, St. L*>uif> and Western railway7 *
will become vice president of the r

Chesapeake and Ohio system, as stated 0

iti press dispatches printed here to- t
day." a

This was all the comment that PresidentGeorge W. Stevens of the Chesa- t
peake and Ohio would make on the re- c
port to the effect that Mr. Ross is soon n
to come here and assume active con- e
trol of the road. -1

WEEK'S RAIS
Corrected to the Close

the New York

Railway and 1
The following table shows the f

Individual sales and net changes o:
Exchange last week. High and low
-he year 1015 to date.

1014 1015
IJffh. Ix»w. High. Low.
'J8% 1914 28*4 26*8 Alaska Gold
78*4 4K\ 581* 51^4 Amal. Coppe
"»3^ l'.i 3S1* Am Kr»#»t Sii:
35% 19% 31% 25% Am. Can"
1*0 80 97% 91% Am. Can pfd53% 42% 48% 44% Am. Car & V
40% 32 47'» .*19 Am. Cotton <
25% 17 26 19% Am. Hide &
.12% 19% 25% 20% Am. Ice Secu
27% 20% 28% 2M Am. Locomot
71 Vg 50% 04 50 Am. Smelting
09% 97 111% 103% Am. Sugar .

24% 114 121% 110 Am. Tel. & 1
156 215 234% 220 Am. Tobacco
38% 24% 28% 25 Anaconda

00%89% 90% 93 Atch., Top. «S
98% 07 74% 07% Baltimore &
82% 09 73% 09% Baltimore &
40% 29%. 54% 40% Bethlehem St
91% 08 105 91 Bethlehem Si
94% 79 88% 84% Brooklyn R.
30% 1.7% 18% 15 California Pe
08 50 53% .47 California Pe
20% 153 108% 154% Canadian Pa
38% 25% 39% 23 Central Leatl
08 40 40% 41 Chesapeake i
15% 9% J2% 10% Chicago Grey
07% 84% 93% 80% Chi.. Mil. & S
44 33% 37% 32% Chino. Con C
34% 20% 27 21% Colorado ¥%«
39% 112% 122% 113% Consolidated
13% 7 10% 8 Corn Produc'
32% 20% 23% 21% Erie
49% 32 37% 33% Erie 1st pfd
50% 137% 145%. 14o General Klec
99 37% 94% 82 Genera! Mote
95 70 90 90% General Mote
28% 19% 32% 24% Goodrich, B.
34% 111% 118 112% Great Northe
39% 22% 35% 25% Great Northe
57% 40% 52% 45% Guggenheim
19% 14% 19% 10% Inspiration C
10% 10.% 12% 10% Interborough
05% 50 53% 49 Interborough
50% 118 139% 130% Lehigh Valle;
41% 125 121% 112 Louisville &
15% 14% 19 15% Maxwell Mot
44 41% 59 43% Maxwell M. <
17% 17 23% 18 Maxwell M. C
3% % 2% 1 Mercantile M
15% 3 S% 4 Mercantile N
73% 46% 741* 51 Mexican PeM
24% !«*» 10% 17% Miami Con. C
24 8% 12% 7% Mo., Kan. &
20 7 15% 0% Missouri Pac
10% 10*4 13% 11% Nevada Con.
0i»% 77 02-4 84% New York C
78 40% 57 40 N. Y.. N. H. «

or,ls 07V*! 103U 00% Norfolk & W
18% 00% lo7 loo Northern Pa<
15% 102% 108?; 1<>4% Pennsylvania
23% 15 1844 15% Pittsburgh C
03*4 70 00 81% Pittsburgh C
40 20% r>0 28 Pressed Steel
34% 10% 25% 22% Railway Stec
22% 15 18% 15% Rav Con C01
72% 137 153% 142% Reading
27 18 22% 10% Republic Troj
01% 75 78% 72 Republic Iror
10% % 1 % Rock Island
23 1 17g 1 Rock Island
18 37* 4% 7* Rumelv
41 20% 10 2% Rumely pfd.
22% 10% 15% 11% Seaboard Air
58 .45 41 38 Seaboard Air
07% 170% 107% 182% Sears Roebuc
00% 81 88% 81% Southern Pac
00% 02% 08% 00% Southern Pac
28% 14 18 14 Southern Rai
85% 58 03 58 Southern Rai
30% 20 44 35% Studebaker
30% 24% 33% 30% Tennessee Cc
17% 11% 14 11 Texas & Pac
40% 112 135% 131 Texas Compa
45% 33 48% 35 Third Avenue
8% 3% 0% 4% Union Bag &
04% 112 12274 115% Union Pacific
401: 22 35 23 T*nit#»H Rallw
85% 75 75 70 TJ. S. Ind. Al(
65 44% 50% 51% IT. S. Rubber
67% 4.8 53% 40 V S. Steel..
12% 103% 100 102% IT. S. Steel pi
50% 45% 55% 48% Utah Copper
4% % 1% % Wabash
15 1% 3% 1% Wabash pfd
35 10% 21% 0% Western Mar
66% 53% 63% 57 Western Uni<
70% 64 74 67 Westinghouse

WASHINGTON i
Sales for the week ended Januar:

.mount. Bonds.
$500 Wash. Gas 5%
4.500 Cap. Traction 5%
9.500 Wash. Ry. and Elec. 4%
12,000 Potomac Cons. 5%
4,000 Riggs Realty 5% (long)

30,500 Total amount of boflds.

hares. Stocks.
21 Cap. Traction
52 Wash. Ry. and Elec. com
70 Wash. Ry. and Elec. pfd
51 Wash. Gas
2 District Nat. Bank

96 Total shares of stocks.

FINANCIAL.LOCA
BY I. A

BY I. A. FLEMING.
The annual meeting of the Washinj
on Gas Company will be held tomo

ow at noon. It is understood th;

'resident Keeside will tell the shar

olders that every bill of the compar
as been paid, whether carried in en

ent accounts or bills or accoun

ayable. The dividend checks for $15t
00 have been sent out and the affai
f the corporation are in a general
rosperous condition.
Because of increased cost of mat'

ials, and especially of oil and cos

he net earnings have not been ;

irge as in 1913, although the groi
rtowed a satisfactory increase.
President Keeside has introduced
ew method in dealing with custome
f the corporation. Heretofore it hi
Iways been necessary in making a]
>iieation for the installment of mete
make a deposit of $5 as a guaranty

hat bills will be paid, the compar
aying 6 per cent interest on the)

unds, which are returned to doposito
irlien they cease to be users of the
iroduct.
Now recommendations are accept*
nd no deposit required where sati
actory reports are made on the a;
licant's credit. Quite a number
Id customers have been repaid the
eposits.
The entire issue of $600,000, 5 p.

ent bonds, on which the utilities con

lission fixed a minimum price of 1(1
as been sold, local banks taking tl
ist blocks, and the demand wou

asily have absorbed $50,000 or $100,0<
lore.

Federal Reserve System.
In his lecture last Thursday night
fie New Willard Hotel on "Some Prol
»ms of the Federal Reserve .Sy^tppi
»r. J. Parker Willis plainly indicat*
hat there were many real problems
e solved before the system would 1

unning smoothly and satisfactoril
ne of the chief of these is the fa
Iiat there are so many more banl
utside of the system than in if, wbi
0 be thoroughly successful an or ti

seal institutions should be working
armony in the organization.
He spoke of the difficulty in assigi
lg locations for reserve banks, and tl
issatisfaction of certain cities at b
:ig overlooked in the final distributio
1 so of the difficulty of adjusting coi

icting claims of different districts ai

f avoiding interference with busine
elations already established. The difl
ulty in apportioning territory
ranches was almost as great as tl
latter of selecting original locatic
or the regional banks.
The relation of the system <© loan]
nd to the public, the conflicting i
erests in the management of tl
egional banks, varied rates of intere
>f city and country institutions ai
he geographical difficulties in ma

gement were also discussed.
It was evident from Dr. Willis* ta
hat he is a great believer in the ef
iency of the federal reserve syste
md its usefulness, once the rouf
dges are smoothed and the system
n full working order, but in his opi

\

IGE OF PRICESofBusiness January 30 at
; Stock Exchange.
fiscellaneoai Shares.
veek's highest, lowest and closing prices,
f securities sold on the New York Stock
prices are also given for the year 1914 and

Week endtng January 30, 1915.
Sales. High. Low. Cloae. Net oh

Mines 9,900 28% 27%. 27%. %
r 106,950 57% 52% 53%. 2%

gar 26,735 38% 33% 38 -f 4% j
38,750 30% 27 28 1%
1,650 95% 94% 94%. 1%

dy. Co 4,900 47% 44% 45%. 1%
Jil 2.600 46% 44 4r» 1
I,path<>r rkfr!. 3.950 25% 24 24%-f- %
rlties 2,790 2474 23 2374. U
ive 3,700 25 22*4 23V- -V

- 8,300 63*, 59% 81V- 1
29,300 1111,: 106 109%+ 3*4

el 3,510 120% 1193» fjoii
1.000 23434 230V 231 -f 1
8,000 27% 23*4 26%. 1%

S. Fe 16.500 96*, 95 94V+ "s
Ohio 20,400 743, 72*8 72=4- V
Ohio pfd 2,092 727, 71% 71=4- -i
eel 32,150 49«, 47=4 48=,
leel pfd 1,350 103=4 101% 103V

T 4,ISO 87Ti 86% 87 %
'troleum .... 8.70O 1SV 16 1< + 1
troleum pfd. 1,500 52 48 olV+ 4
eific 50.910 165% 157 15874- 6=4
her 10,200 35 33 34 .1
t Ohio 12,900 46% 43>i 44H. 1%
lt Western... 1,000 12% 11V 11V- %
It. Paul 12.500 92% 87V 88=4. 1
opper 14,700 3774 35% 3674- V
*1 ,<t Iron 1,600 2674 33V 23V- 3V
Gas 2,100 121 117V 119 2V
Ls 1.200 9% 9 974- %

31,410 23V 2274 2374+ V
6,140 37V 36 36%+ 74

trie Co 1.414 144V 1427s 143 IV
,rs 8.050 94V 92 02V+ 1%
>rs pfd 2,270 96 94 95 + 1

F 14,550 3274 2974 31%+ 1%
:rn pfd 9,878 117 113% 115V,. 174
rn Ore. subs. 16,709 54 2974 31 274
Exploration. 3.852 5174 49 50V- 1
opper 5.300 18% 177, 1874. %
Met 5,539 12% 1174 11%. V
Met. pfd... 14.750 53*4 51 5274+ 174

f 12,870 13874 13474 135 3
Nashville 1,400 120 117 11774. 3V
or Co 2.000 1774 16% IT
To. 1st pfd... 1.950 56 53V 55 + IV
'o. 2d pfd 1,550 21 20 20%- %
arine 1.800 274 1% 2+74
larine pfd... 1,600 6% 5V 574. IV
roleuin 61.800 74% 63% 73 J. 8%
Topper 10% is 18%+ %

Tex7,000 12% 10 10 1%
iflc 32,100 i:t% 11% 12%+ % 1
Copper 3,000 13 12% 12%. 1 c
entral 18,330 92% 88% S9%. 21. ,
1 Hartford... 20,300 34% 40 30%. 4% I
estern 1,000 103 102 103 . 'Ac
rific 14,300 106% 102% 104 1% i
Railroad .. 12,2o4 lo7% 103% 107 % s

oaj 4,loo 18% 17',i 17%. % r
"oa! pfd 3,330 00 84% 87%. 2% a

Car 6,733 34 28 20 4% I
:1 Spring 1.30O 24% 24 24 1 4
Dper 0,430 17% 16% 17%. % 1

211,800 131% 144% 143%. 5% *

1 & Steel 2,030 21% 10% 10%. 1% s

1 & Steel pfd. 1,000 76% 72 72 6 1

1,400 1 % % 1

pfd 3,879 17s 1% 174-r %
2,000 1% 1% 1%- % n

1,700 3 3% 4%. 1% s

Line 1,623 13% 14% 14% 1
Line pfd... 1,025 41 38 38 1 1

k 3,000 107% 189 103%+ 7% s

iiflc 34,400 87% 84 85%. 1% 1
ific ctfs 1,300 08% 06% 06%+ 4 c

lway 7,530 17% 16% 17.1 J
lwav pfd 3,100 63 60 60 2 '

6.000 42% 39% 41%. % 9
>pper 5,500 32 30% 31 % 1

ific 1,200 13 12 12 1% '

ny 2.600 135% 131 133 + 1% "

R. R 38,800 48% 42% 47%+ 4% ,r
Paper 1,300 5% 5 5%. % 1

74,745 122% 118% 119%. 1% 1
ay Inv. pfd,. 1,200 33 20 29%. 2% "

:ohol pfd 1,200 72 70 72 1 v,
4.110 58 55% 57 % °

146,600 52% 40 40 .11% 11

fd 33,474 108% 102% 104%. 3% J
27,600 54% 52% 54 % *

2,500 1% 1 1% ^5,400 3% 2% 2%_ % Iyland 5,850 21 18% 10%+ % '

in Tel 8.335 83% 82 63%+ 1 1

Mtg 3,700 72% 70 72 + % b
T

STOCK EXCHANGE.
V 30, 1915, were as follows: V

Open. Higrh. Low. Close. \102% 102% 102% 102% 1
108% 106% 106% 106% a
81 81 81 81 *
99% 99% 99% 99% »

101% 101% 101 101 v
r
t

Open. Hif?h. Low. Close.
95 95 95 95
87 87 87 87 ^
84 % 85 84 85 h76 76 76 76 v136 136 136 136 p

N C
8
a

- f
. » .... s

L AND OTHERWISE. \
. FLEMING. 0'

_ v
I

ion it would be much more efficient *
if all banks were in the systegi.

r. Must Compete for Business. b
cAt The reduction in the reserve discount re- rates of most of the regional banks to p

>y 4 per cent for 60 days' maturities is *
r- an acknowledgment that reserve ^ts banks must compete for business and ^
»- cannot afford to keep their rates so ti
rs much higher than the ruling figures in »
ly New York city, the great financial cityof the United States.probably of the ii

world today, considering the fact that ce" London has little influence on the out- t;il, side world of finance at this time. ti
is One of the cardinal provisions of the
ss federal reserve law is that the stock ^

of the banks, owned by member banks "
a as It is, must yield 6 per cent cumula- $
rs tive dividends. Unless the banks com- fits pete for business they will never be 11
p- able to make their dividends. s
rs Reports are current that Baltimore g

and New Orleans are to be giveniy branch banks of the Richmond and3e Atlanta regional institutions. As ars matter of fact Baltimore wotild have*r filed no objection had Washington beenchosen as the headquarters for the fifth edistrict.
vs-

,,
xne -Jitney" uus. Q

ir Puget Sound Traction, Light and $
Power Company, which is meeting t"jitney" competition both in Seattle e

i3f and Tokoma, reports a decrease of o
»e $72,757 in gross earnings in December, v
Id 1914. Galveston-Houston Electric Com- "
lH) pany in the competition lost $11,500 in 1

gross earnings for December, while s

Northern- Texas Electric, with five
"jitneys" in competition, lost $22,315 J.

^ gross in the same month. £
*>- Steel Common Prince or Pauper. t:

ii
The passing of the Steel common s

t dividend came as a surprise to Wall P
et.aof Tkn ln«r a.,^n;n.ra fmw Ci
on ciii. i lie iu»v caiiiiugo iwi kii^> »1i»LkI

y
ter were fairly well guessed at, but it J

ct was calculated that .n deference t^» g
<.s the widely scattered small lot holders gl
le throughout the country and to the e
ie thousands of employes who have
in bought the stock from year to y ar f(

that a point would be even widely d,
n- stretched in order to keep the stock

on a small dividend basis. But the fact tl
e- that only $6118,000 odd was left out of 0
n- earnings to pay the 7 per cent on the s1
a_* preferred, and that it took $5,606,283 q
l(j from the surplus to pay even this, was C1

8S too much for the directors; they could tl
fj_ not bring themselves to take further <ji
to from surplus the $2,500,000 to pay the
he Vi per cent for the common. s,

"Wall street took the cut stoically," i«
says J. S. Bafche & Co., "but it was ar- tl
gued here and there that the common q
stock was, after all, entitled to some
extra consideration in lean times in

j view of the fact that immense earnings s«
had been put for many years into the

ia properties.at the expense of the com11mon stock disbursements. It was also 'i,
rehearsed that the stock might better, \i
beginning years ago. have been kept 6(
on a 2 per cent or 3 per cent basis, inmstead of carrying the dividend up to i
4 and then to 5.only to drop i |*rIs out of sight at a time like this: that it v.

n- would have been better to turn the h
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by terrific efl&rt.
achieve little thin§slejx. Nature and 1
alike all real t]
Sfart r

ioday io
cJsripf

Home
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xtra into a special fund, to be used to
ceep the dividend, steady at 2 or 3 per
ent through adverse years. This, it
vas argued, would have made a re-
iable, even if small, dividend payer
»f the common stock, and the lessons
n investment which the country was
lowly learning would have been mad*
norc convincing. Steel common is held j
is an investment not by any experts,
>ut by thousands of little people who
mow nothing about investment, but
iave graduated up from the old days
vhen they were fooled with fake oil
tocks and cheap mining stocks, in-
variably worthless, and lost all the
noney they put into them.
"These people earnestly resolved

ifter their losses to take thereafter
omething 'solid.' and very many of
hem have since been virtuously buyngSteel common to the extent of a
mall number of shares. They certainyhave got something better than the
11 and mining bubbles, but the cut-off
f the dividend altogether will be a
ad shock for some of them. So Steel
ommon. true heir of the old-fashonediron and steel business, maslueradeseither as prince or pauper,
tnd must now, for a period, drag its
ags about it and sleep in the gutter,
ts time will come again, however, to
ut on the princely robes; not In three
nonths probably, as it would take marelousincrease in earnings to make a
lividend for It in the next quarter, but
he steel corporation managers seem
mshaken in their belief of a good outook.'Business conditions," said Judge
Jary after the dividend meeting, 'are
teadilv, though slowly, improving, and
t is hoped the resumption of dividends
nay not be long deferred.'
"There is little doubt that the steel

usiness has beei through its worst ex
erlenceand that improvement will

;row from now on.
"When dividends are again resumed

f Steel common it would be in accord
with sound constructive policy to esablisha rate which. could be malnainedthrough fat and lean periods
,nd to stabilize this, to create, as suggestedabove, a dividend-maintenance
und, into which surplus earnings
I'ould be paid in prosperous years to
neet deficient earnings in times like
his."

Favorite Bond Issues.
Some very high-grade bond issues
ave been announced. Such issues as .

ave come out are being rapidly taken I
ip: for instance, the $29,000,000 St. J'aul convertible 5 per cent bonds reentlyoffered to stockholders for subcription,are selling, "when issued,"
round 102%. This investment is legal
or savings banks in New York, Masachusettsand Connecticut, yielding
t this price 4.86 per cent, and subject
n account of convertibility to specuitiveimprovement. Another issue of
nnrl.<* 1h the new Pen nsvlvan In $49.-
DO.000 consolidated first mortgage 4t£s.
'his issue closes the 1873 mortgage,
fhich covers the main line of the
ennsylvania from Philadelphia to
'ittsburgh, $.r»l,000,000 having been .

old in the past, bearing interest at "

he rate of 4 and 5 per cent. These [
onds represent one of the highest
lass first mortgages, on the foremost
ailroad in the country. In line for
robable sale in the near future are
13,400,000 Erie railroad extended 6s

lida minor issue by the New York
tate Railway Company, the control of
ffiich is held by the New York Cental.It is expected that before long
tany of the other larger railroad sys- J
ems will undertake long term financ- =

ng, avoiding the possibility of being
ompelled to care for short term mauringobligations at inopportune
iines.
The amount required this year to
nance maturing obligations is estilatedat between $700,000,000 and u800,000,000. It is not expected that l~

here will be any difficulty in refundigthese amounts with new, long-term v

ecurities, as these will be put out
radually. 7

CHICAGO GRAIN. "

CHICAGO, January 30..Threatened
nlargement of the war zone in Europe c<

as accompanied today by the greatest li
pward whirl yet in wheat, the May 6
ption going to a new high record. 6
1.52. Excited buying lifted the maret4 cents a bushel, as compared with n

he level at which many nervous trad- h
rs were yesterday selling on account
f vague rumors of peace. The close s

,'as strong at to 3*^ above last li
ight. Other net gains were: Corn.
% to oats, *« to 1; proviions,to 10.
It developed during the last hour
hat foreigners had not only bought c
00,000 bushels of cash wheat in Chi- *

ago today* but from the moment that
rading began had also been purehasigfuture deliveries here. Wheat for
pot cash commanded the highest
remium this year over futures. Big
ash interests seeking to get grain to "

11 export sales were bidding 1*4 above P
he May price. It was this circuni- v
lance in particular inai ngurauveiy c
et the speculative pit 011 Are near the'
nd of the day. p
No setback under last night's price r<

>r wheat took place at any time to- t^
ay, and the few reactions that did ^
i'cur proved brief. The calling out of
le military reserves in Italy, the denial
f peace rumors and the fact that 1

torms were further menacing the 1}
uality and movement of the Argentine V
~op made sellers reluctant throughout r<
le session. The bears were further
iscouraged by the prospect of a heavy
ecrease in the United States visible
jpply total Monday. From July 1,
*14, to date exports have been more
lan twice as much as for the correjondingtime the year previous. si
Corn climbed with wheat. Besides g<
lere was a noticeable widening of trie ei
?aboard demand for corn, whereas rt- <1<
»ipts here fell off. \ n]
Oats joined in the advance and weregelped upward by big export sales.'
lav oats touched a new high figure
h*. ';
Although offerings of provisions were
beral early, and the market accord- ''
igly weak, the strength of grain acted J c
3 more than an offset later. Packers I c;
owever, continued to sell on upturn,

'
r 1

' i
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reasures are rockbound?

//rriprt /(dufman ^

S/syiNOs!
Seventh. ^S i reel and \

Massachusetts
Avenue.

tional Bank are sul
BdHf men who perform
HQ/ scientiously by gh
l-jflyf tion to the affairs o

Iff safeguarding the ir

n /T/ Interest 01

3% Savings A
1V Compound

All money deposited in our

5th of the month draws interest 1

Safe Deposit Vaults, $
Savings Department Open Saturd

OFFIC
FLOYD E. DAV

ROBT. CALLAHAN
PATRICK T. MORAN
ALBERT S. GATLEY
W. McK. STOWELL

DIRECT
JOH.V W BRAWNER, HOWARD R. S
ROBERT CALLAHAN. WILLIAM F. <i
FLOYD E. DAVIS. PETER I.ATTE
ROBERT A. DORE. 8 DANA UNCI
LEKOY W. HEHRON. ANDREW L>. <L
F. D. MrAULIFFE, LCCAS P. LOV1
PATRICK T MORAN. GEORGE C. PD

ONE OF THE OLDEST
BANKING INSTITUTIO

LINCOLN NAT
U. S. Governme

Corner Seventh

J.VEEDEMMOST.NAMES OF ACTUAL AND Is
known buyers of speculative or low-priced i
stocks. 5 cents each: general or state lists; J
satisfaction guaranteed or others furnished. J
Address GEO. W. .SOMBRE. Jit. Augustine, J
Fla. ;

. » wm « . RA/\Air>1/
5 Anu oyc munci

to Loan on D. C Real Estate
IESSE t. HBISKEI.L. I 40.1 H «. ».w. j

LIVE STOCK MARKETS. j
NEW YOHK.

NEW YORK, January 30..Beeves. ?!
teceipts, 310 head: no trading. -j
Calves.Receipts, 111 head; good Ohio 7
eals, 12.50. \
Sheep and lainbs.Receipts, 1,275 2
ead; steady: common to prime lambs,
75af>.35. I
Hogs.Receipts, 1.145 head. No trad- *

ig.
CHICAGO. *

CHICAGO. January :t0..Hosts-Re- !
eipts, 11.000 head; higher; bulk. 6.75a6.9o; j
ght, 6.60a6.90*: mixed, 6.60a6.95: heavy, j ^
.40a6.95: rough. 6.40a6.55; pigs, 5.50a 'Z
65 I
Cattle.Receipts, 200 head: slow; ^
ative steers, 5.50a9.10; cows and I *

eifers. 3.00a7.85: calves, 7.25al0.50. j *
Sheep.Receipts, 1,000 head; firm; "

heep, 6.00a6.85; yearlings, 7.L'0a8.00, 1

inibs, 7.5Ca8.00. ^
WOULD ENJOIN RAILROAD.

iuit to Prevent Rock Island From J
Carrying Local Passengers. ::

COUNCIL BLUFFS, Iowa, January .'10. 1

-In the federal district court here toaythe Union Pacific Railroad Com- V
any askxd for an injunction to pre- s

ent th*/ Chicago, Rock Island and Pa- u

ific Rf.ilway Company doing a local

assen/rer business on its trains openedover Union Pacific tracks be-

weenKansas City, Karn, and Topeka, ^

Ian.
The r-rsclc Island operates trains over

nion Pacific tracks between the
oints mentioned, but it is claimed
lat only through business is provided!
>r in the agreement. j

DRY GOODS MARKET.
NEW YORK, January 30..Widei
leetings were advanced today. Cotton
aods were generally firm. Yarns high-
-. Linens and burlaps were firm. Un- Si
jrwear and hosiery were in better deland.J

.
~

Prices Firm on Paris Bourse.
PARIS, January 30..Trading was

rm on the bourse today. Three per
ent rentes, 73 francs 80 centimes for

ash. Exchange on London, 25 francs
y centimes.

____
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ccounts
led Semi-annually (

Savings Department before the
From the ist.

2.50 Per Annum Up
lay Evenings 5:30 M 8 O'Clocb
ERS:
'IS, President.

First Vice President
Second Vice President ,

Cashier T
Assistant Cashier

:ORS:
ORTON. SAMUEL C. REDMAN.
(IDE. HEVRT T. OPFTERPINN1BA
KNEE. RICHARD J EAKNSHAW.
>LV. JOSEPH STRASBPRGER.
OEFTLER. WII.LTAM D SULLIVAN.

rv/<«n a vi An rvr * rw
l.n», V*. l.i I lA/n »» «i/d.

MPflRET. ALBERT S. GATLET

AND BEST KNOWN
NS OF WASHINGTON.
ionAl bank
nt Depository
and D Streets

f 18B4 1914
i£ f

National Metropolitan Bank
f ©pp. U. S. Treasury. |
j Over 100 Years Old J*:
'f A record of a«:e, siabil-

WILL SELL
'..IMMI Wl>h. (iu W", fit 104'-.-.
-,(MM» Cap. Traction 7i% at IO«;l4. t
2,<MMft \\ Hf*h. K«y. X Klec. 4'-_. at St.
;r.t00© rotomar 4 on»l4. at tMlfcj.
41 4 ap. Tract lou wtock at 1*4%.
r» Wash. Hum at 77 ri <llv.
O MfrKrnthnlcr at INS.
2» I'linNtoo at 92.

lieurlck'n Breulnu at 127'
O WtiMh. A. Southern Hank at 100-)^.
It Franklin Nat. Hank at 129.
U Continental Trunt at 119.
Potomac Fire I dm. at 2S.
09 Heal Kntate Trunt (l>ld wanted).
WILL BUY

0 Meraenthaler at ISO.
r» \\ anbinKton Hum at 79% « dlv.
2,099 Wnnh. tian R'i, 192!^.

t ap. 'Fraction at 92.
r, Wash. R»v>. pfd. at St::,.
9 i:ant \V'anh. Savin*;* at 12'^.
0 l.annton at R2'/:c.
Subject to previous acceptance or canellation.All executions for cash. Ruytigrand selling orders on all listed
tocks and bonds solicited,
icliverien for canb at your own hank.
THOMAS L. HUME, Broker,
1410 <; St. Rooms 9-11. Tel. M 1346.

7 AND S'. NET. FIRST MOKTOAGU.
JACKSONVII.I.E. FLA. On improved business
and residential properties. Fastest growing
city in tlie south, when- values have uuud-
rupbd in Ave year*. Population, So.oOo. Titles
approved by leading attorney- The demand
for tirst mortgages in unsettled times uenott « jtliefr unusual merit. Tliev do not »itirink in

"

TalUf. References: Any bank. I»ui» «»r Brad
streets. Forres|>oadeii<v invited. Also winter
liom«-s. timber iniid. farms and grove* hi any
pari of Florida. JOHN J. AlU'.KN, Ji lkoovIII*-.FIM.

Money to Loan
pcured by First Deed of Ttibo ..n Real EntaUPrevailingInterest and commission.
oseph I Weller. 620 F St. N.W.
KTS vol' ««* AXIlT% FIRST VEAB

OW VOIilt MOXFY.

5«i and 6 PER CENT *
Secured by drat mortgage on moderu

dwellings, in sums of $.".00.(H) and upwinL
A. C. MOSES CO., Inc.

M. 1031. 910 New York »»«.


